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PAEL/BSE/2023-24 | | Date: 24-05-2024

To

BSE LIMITED

PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET, MUMBAI- 400001 .

SUB: NON APPLICABILITY OF ANNUAL SECRETARIAL COMPLIANCE REPORT FOR THE YEAR
N 15t 2024

REF: SCRIP CODE: 519439
SCRIP ID: PIONAGR
Dear Sir/Ma’am,

This is to inform you that Annual Secretarial Compliance Report under Regulation 24A of
the SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2018 read with BSE Circular No, LIST/COMP/10/2019-20 dated 9th May, 2019 is not
applicable to our Company.

Furthermore, we would like to inform you that our Company is claiming exemption under
Regulation 15(2) of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015 as
provisions of corporate governance, the compliance with the corporate governance provisions as
specified in Regulations 17, 174, 18,19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (i) and
(t) of sub regulation (2) of regulation 46 and Para C, D and E of Schedule V shall not apply, in
respect of -

a) The listed entity having paid up equity share capital not exceeding rupees ten crores and net
worth not exceeding rupees twenty-five crores, as on the last day of the previous financial year,

b) The listed entity which has listed its specified securities on the SME Exchange.

Kindly take note that the Company is covered under clause (“a") as mention above therefore,
provisions of Regulation 24A is not applicable to our Company.

As per exemption given under Regulation 15 (2) of SEBI (Listing Obligation & Disclosure

Requirements) Regulations, 2015, the requirement of submission of Secretarial Compliance Report
is not applicable to the Company.

Kindly take the above information on your record anc oblige.

Thanking You,

Yours Sincerely

For Pioneer

Dharna Bhatia ‘
Company Secret
ACS 51229
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